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CHARTERED ACCOUNTANTS

KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAI

TO

THE BOARD OF DIRECTORS OF

RYDAK SYNDICATE LIMITED

rovisions of the Act and the Rules there unde'r, and we have fulfilled our otht'r ethical

Opinion

we have audited the accompanying Standalone statement of Financial Results of RYDAK

SYNDICATE LIMITED("the -ompany"; for the quarter and year ended 31st March, 2024 ("the

Statement"), being submitted by the company pursuant to the requirements of Regulation 33 o{ the

sEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations").

In our opinion and to the best of our hformation and according to the explanations given to us, '

the Financial Results for the year ended March 31, 2024:

i. are presented in accordance with the requirements of Regulation 33 of the sEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. give a true and fair view in conformity with the recognition and measurement principles

laid down in the Indian Accounting Standarcls ("Ind A9') and other accounting principles

generally accepted in India of the net profit and total comPrehensive income and other

financial information of the company for the quarter and yeal then ended 31't March

2024.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing ("sAs") specified under

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards

are further described in Auditor's Responsibilities fol the audit of financial results section of our

report. We are independent of the Company in accordance rvith the Code of Ethics issuecl by the

Institute of Chartered Accountants of India ("the ICAI") togethet with the ethical requirements that '

are relevant to our audit of the Financial Results fot the year ended March 3"1,2024 under the '
p
responsibilities in accordance with these requirements ancl the ICAI',s Code of Ethics.

l6A, SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE:2282-677616E07, FAX NO.:01{ \2282- I
Website : w*rv.rkothari.in Web-mail : kolkata@rkothari.in

R Kothri & Co (a parlnership lirm with FRN-307069E) converted into R Kothari & Co LLP. (a Limited Liability
Partnership with LLP Identilicalion No.AA$5294 w.e.f 3d June, 2020)
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C onfinuation Sheet

We believe that the audit evidence obtained by us is sufficient and appropdate to provide a basis for
our audit opinion.

Emphasis of Matter

a. With relercnce to Note No. 7, tlu Company is yet to receioe balance confirmations in respect of certain '

parties.

Our opinion is not modifed in respect of this matter.

Management's Responsibilities for the Financial Results

This Statement, which includes the Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2024, has been compiled from the related audited financial statements. This responsibilitv
includes the preparation and presentation of the Financial Results for the quarter and year ended
March 31, 2024 that give a true and fair view of the net profit and other comprehensive income anci
other financial information in accordance with the recognition and measurement principles laid
down in the lndian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes .

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making iudgments and
estimates that are reasonable and pruden! and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a true and fair view and is free from matedal misstatement, whether due
to fraud or error.

ln preparing the Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concem, disclosing, as applicable, matters related to going
concem and using the going concem basis of accounting unless the Board of Directors eithel intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
endecl March 37,2024 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the agSregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Financial Rezults.
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C ontinuation Sheet

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Financial Results, .

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

. Conclude on the appropriateness of the Boarcl of Directors' use of the going concern basis '

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, iI such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure, and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represqnt the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropdate audit evidence regarding the Annual Financial Results of
the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individualiy
or in aggregate, makes it probable that the economic clecisions of a reasonably knowledgeable
user of the Annual Financial Results may be inlluenced. We consider quantitative materiality and
qualitative factors in (i) plarming the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial
Results.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings including any siglificant
deficiencies in internai control that we identify durir.rg our audit.
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C ontinuation Sheet

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all .

relationships and other matters that may reasonably be thought to bear on our independence, .

and where applicable, related safeguards.

For R. Kothari & Co LLP
Chartered Accountants

Firm Registration No. 9E/8300265

Y
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*
CA. Kailash Chandra Soni

Partner
Membership No.: 057520

Place: Kolkata
UDIN: 24057620BKAPKF4963

Date:2745-2024



RYDAK SYNDIGATE LIMITEO

4, OR. RA'ENORA PRASAD SARANI, KOLKATA.TOOOO'I

CIN:L65993W81 900PLC001 4'l 7/Website:www.rydaksyndlcste.com
Emall : compllances@rydaksyndlcato.com

St6tem6nt ot Standatono Auditod Financlat Resutts lor the 4th Quarto. and Yoar Endod 3l st March 2024
Rupoos ln Laca

Three months ended Year Ended

31-Dec-23 31-Mar-2331-Mar-24 31-Mar-23
Sl,No

Reter Note 2
I Revenuefrom O erations 1,359.38 5,281.28 1,2'15.39 13,S79.13 13,800.s4
I Other incoms 40.77 28.01 '100.28 169.98 139.55

151 o9.29 7 5.671 149.11'I 13 940.09

a 22.03 150.00 25.94
lncr€as€/Decrease in Stock and Work in s 500.01 657.07 't 60.93

d E benefits ex ense 1,790.10 6'1.992 I 456.44
Finance Cost 62.93 98.5s

enseDe reciation and amortisation 101.25 77.53 314.99
Other 465.25 997.37 663.93 3 864.26 4 105.67

fotal 2,8s6.28 6.894 05.582 74.511 50.421

extraordinary items
t

Profi
(1,416.13) (1,229.91) 574.60 1,049.27

Exce tionaI items
Protit/Loss belore extraordinary items (V-Vl) 1,416.13 902.40 29.91,] 574.60 1 oag.27

vllt Extraordina l(ems
Profit belore tax 1,416,13 902.40 1,229.91 57 4.60 1 49.27
Tax E nses

Current Tax 140.24 88.09 86.02 24.62 42.84
Deferred Tax 30.84 151.07 138.08

Irom continui erationsss lorthe ,l 318.1 7A3.4) 992.42 490.76 1,144.51
x PtotiU onsoss lrom discontinui
xl Tax nses of discontinui erationso

XIV rlrom discontinuProfiU Loss lor the o erations
XV l+xlatPtolil I Loss lor the 18.1,l

7 43.47 992.82 490.76 1,144.51
XVI Other Com lehensive lncome Net ot Ta 5'1.66 9.54 1.89 64.01
xv eriodTotaI Com rehensive lncomc for the 66.461 743.47 983.28 468.87 80,501

Paid-u ui share ca itat 97.31 97.31 97.31 97.31
Reserve exctudi RevaLuation Reserves 7,019.18 5,494.14

xv|t
(1) Basic 135.46 80.51 102.03 50.43 117.61
(2)Diluted (13s.46) 80.51 (102.03) 50.43 117.61

1. The Financial Results of the company have beon pr€pared in accordance with lndian Accounting Standards (lND AS) notified under the
Companies ( lndian Accounting Standards) RuLes, 2015 as amended.

2. The ligures for tho 3 months ended 31st March , 2024 8nd the correspond ing ,iSures 3 months ended 31st March 2023 sre the balanci
tigures between the audited figures in respect ol the fult Iinancial year and the reveiwed year to date liguros upto the third quaner of th6
respective f inancial year

3. The Company is primarity engaged in the business oI cuttivation,manulacture and sale of tea and the secondary unit ol Travet & Tourism,
which has started operation and is managed organizationatty as o singte unit. Accordingty, no separat€ disclosure has been mado tor s€gment
reportingas por IND AS 108- Operating Segmonts.

4. The Limjted review of the Financiat Resutts lorthe year ended March 31,2024, pursuantto regutation 33 otthe SEBI (Listing Obtigations and
Disctosure Requirements) Regutation, 2018 has been carried out by the statutory auditors. The comparative figures hav€ atso been accordingty
restated to contirm to the current p€rlod presentation.

5. Flgures of the previous period/year have been regrouped snd rectassified, whor€ver considered necessary to corrospond with the curront
period/year presentation.

6. The above Auditod Financiat Resutts were reviewed by the Audit Comminee and spproved by the Board of Directors at its Meeting h€td on
27th May 2024

7. The Company is yetto receive batanco confirmation in respect of certain trade payabt$, othorpayabtes, trade rec€ivabtes, other receivablos

and advances. The management does not expect any material ditference alfectingthe current years's linancia( statem€nt due to the same.
8. The Board has recommended a dividend ol Rs 1/- perfulty paid up equity shares for the lina ncial yeat 2OZ3-24.

icate Limited

Rajvinder Singh
Mahaging Di.ector
Din:06931916

Oalei 27lh May 2024
Place: Kotkata
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Rydak Syndicate Limited
Balance Sheet as at 31 March 2024
CIN:165993W81 900P1C001 41 7

Rupees in Lacs

6 0.75
453.85

7,436.89
42.94

490.68

ASSETS
Non-current assets

Property, ptant and equipment
Right to Use

Capital work-in-progress
FinanciaI assets
lnvestments
Deferred tax assets (net)

8,4s8.41 7,549.76TotaI non-current assets

166.34
100.15
63.61

s24.O4
298.99

3,021.14
5 6.32

'137.19

611.43
39.61

370.46
22A.32

22.05

Current assets
lnventories
Biotogicat assets other than bearer ptants

Financial assets
(i) Trade receivabtes
(ii) Cash and cash equivatents
(iii) Other financiat assets

Current tax asset (net)

Other current assets
4,139.044,23 0.59TotaI current assets

1 1,688.8012,689.00TotaI assets

9 7.3 ',l

7,01 9. 1 I
97.31

6,560.04

EQUITY AND LIABILITIES

Equity
Equity share capitat

Other equity
6,6 57.357,116.49Totat equity

563.03
972.37

1,078.86

565.73
961.99

1,043.95

36.58

Liabitities
Non-current tiabiIities

Financiat tiabitities
Borrowings

Provisions

Other non current financiat tiabitities

Lease Liabitity- Non Current
2,6 08.25 2,614.26TotaI non-current [iabitities

Current liabilities
Financiat Liabilitles
(i) Borrowings
(ii) Trade payabtes

Totat outstanding dues oI micro enterprises and smatt

enterprises

TotaI outstanding dues of creditors other than micro enterprises
and smalt enterprises

(iii) Lease Liabitity
(iv) Other IinanciaL tiabitities

Other current tiabilities
Provisions

936.94

7 .72

1 ,327 .87

264.24

13.41

66.1 3

34 7.9 0

1,186.35

160.02

36.49

65 9.48

75.10

299.75
Total current Iiabitities 2,964.27 2,417 .19
Totat equity and tiabil.ities 12,689.00 1 1,688.80

3lst March
2024

31st March
2023Particulais

80.55
407.35

6,s80.80

454.36

.l
t/



Bydal Syndicate Ltd.

CasLtlovv statement forlhe yearended 31 March,2024

C I N : L6 59 93\4IE[90OPLCO0-14I7

543.99

3 3 8.71

(3.e1)

(23.61)

(34.27)

155.08

1,O49.27

(s.8 5 )

1,514.43

(106.01)

1223.98)

117 4.43)

(406.41)

12e1.17)
514.18
792.59 1,010.01

(185.48)

8 24.5 3

(697.62)(1,205.38)

3.91
(693.63)(1 ,201 .47 \

104.21

2.70

(1e9.s7)
(e.73)

(123.3s)
(1s0.81)
(133.63)

(14.6C)

(102.3e) (422.39)

A

B

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjustments for:
Depreciation expenses

Net gain on fair vatuation of financiat assets

Changes in Biotogicat Assets

Finance cost
Provision For Bad & DoubtfuI Debts

Sundry Batances Written off

Provisions

lnterest on FD Received

Net gain/(toss) on financiaI assets (investments) measured at fair vatue

through profit or [oss

Operating Profit before Working Capitat Changes

Adjustments for:
Non-Current/CurrentfinanciaI and other assets

lnventories
Non-Current/Current financiat and other tiabitities/provisions

Cash generated trom operations
lncome Tax paid

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Payment for purchase of property, pLant and equipment

INVESTMENTS

lnterest on FD Received

Net Cash used in lnvesting activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment) of short term borrowings

Proceeeds from tong term borrowings

lnterest paid

Dividend paid

Net Cash used in financing activities

(s11.27)
611.42

(291.49)
qn2 q?

100.15 611.43

Net increase in cash & Cash Equivatents
Cash and Cash equivatents as at the beginning of the year

Cash and Cash equivatents as at the end of the year

3'l-Mat-24
'Audlted

31-Mar-23.
Audlted

Partlculars

,r
7iJ

K
7

314.99
(64.1 r )

25.39

59.2 6

6.6 6

(5.7 4)

(3.ee)

975.99

792.59

3.9 9
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CHARTERED ACCOUNTANTS

KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REPORT ON AUD]T' OF THE CONSOLIDA'IED FINANCIAL'
RESULTS

TO

THE BOARD OF DIRECTORS OF

RYDAK SYNDICATE LIMITED

responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

Opinion

We have audited the accompanying Consolidated Statement of Financial Results of 
'RYDAK

SYNDICATE LIMITED("the Company") for the quarter and year ended 31st March, 2024 ("the
statement"), being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendect ("the Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, '
the Financial Results for the year ended March 31, 2024:

i. ale presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. give a true and fair 
_view in conformity with the recognition and measurement principles

laid down in the Indian Accounting Standarcls ("lnd AS") ancl other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year then ended 31.t March
2024.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (,,sAs,,) specifiec{ under
section 143(10) of the Companies Act, 2013 ("the Act"). our responsibilities under those Standards
are further described in Auditor's Responsibilities for the audii of financial results section of our.
report. We are independent of the Company in accordance with the Code of Ethics issued by the .
Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that
are relevant to our audit of the Financial Results for the year ended March 21, ,024 untler the
provisions of the Act and the Rules there under, and we have futfilled our other ethical

,lI 'f

lfJ

16A, SHAKESPEARE SARANI, KOLKATA- 700 07I PHONE: 2282-677616807' FAX NO.:01
Website : www.rkothari.in WeEmail : kolkata@rkothari.in

21,
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Partnership with LLP Identification No.AA$5294 w.e.f 3d.Iune,2020)



C ontinuation Sheet

We believe that the audit evidence obtained by us is sufficient and aPPropriate to Provide a basis for ,

our audit opinion.

Emphasis of Matter

a. With rcference to Note No. 8, the Ampany is yet ttt receiue balance confirmations in respect of certain

parties.

Our opinion is not nodifed in respect of this matter

Management's Responsibilities for the Financial Results

This Statement, which includes the Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended

March 31,2024, has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended'
March 31, 2024 tat give a true and fair view of the net profit and other comprehensive income and

other financial inlormation in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accountirg principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accorclance with the provisions of the Act for

saleguarding the assets of the Company and for preventing and detecting frauds and othet
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenq and the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentatioh of the

Financial Results that give a true and fair view and is free from material misstatement, whether due

to fraud or error.

[n preparing the Financial Results, the Board of Directors are responsible for assessing the

Company's ability, to continue as a going concem, disclosing, as applicable, matters related to going '

concem and using the going concern basis of accounting unless the Board of Ditectors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for the audit of Financial Results

Our obiectives are to obtain reasonable assurance about whether the Financial Results for the veat
ended March 3-1,2024 as a whole is free from material misstatement, whether due to fraud or error,

and to issue an auditor's repot that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material mi.sstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonabiy be expected to
idluence the economic decisions of users taken on the basis of this Financial Results.

\1
'-j-;>"



Continuati on Sheet

As part of an audit in accordance with SAs, we exercise professional iudgment and rnaintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those '

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

obtain an understanding of intemal conkol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies usecl and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis .

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fufure events or conditions may cause the Company to cease to continue
as a going concem.

Evaluate the overall presentation, structure, and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation. '

obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or ,

in aggregate, makes it probable that the economic decisions of a reasonably knowlecigeable user of
the Annual Financial Results may be influenced. We consider qrr.,titutirr" miteriality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the AnnuaiFinancial Results.

we communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit finrfings lnctuaing aiy significant deficiencies in
intemal control that we identify during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant 

- 
ethical requirements regarding independence, and to communicate with them allrelationships and other matters that mayieasorably be thought to bear on our indepmB;;?dld

where applicable, related safeguards. .^ -.*'r#H(li 
,
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Continuation Sheet

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

We did not audit the financial results of the associate company, M/S Sangam Investment.Limited.

The loss over the value of investment has not been Considered (Refer Note - 4 of the Consolidated

Financial Results)

Our opinion is not modified in respect of this matter.

For R. Kothari & Co LLP
ered Accountants

Firm Registrati N :307059E / E3OO266

n t,.
L

aa \"1$l CA. sh Chan'dia Soni
Partner

Membership No.: 057620

Place: Kolkata
UDIN: 240575208KAPKG8336
Date:27-05-2024



RYDAK SYNDICATE LIMITED

4, DR. RA'ENORA PMSAD SARANI, KOL(ATA.7OOOOl

clN:L55993W81 900PLCo0't 4't T/vv6bslt€:www.rydakyndlcate.com
Emalt : compllances@rydaksyndlcate.com

Statomsnt ol Consoudated Audllod Flnanclat R63utB ror the 4th Qusrt...nd Y6ar Endod 3'lst I'larch 2024

Three months endod

3l-Osc-23 3'l-Har-23 31-Mar-24 31-M.r-233'1-Mar-24
Ref€r Not6 2 (Audltsd) {Audlt€d)Refer Note 2 (Unaudlted)

sr.N

1,275.39 13,979.13 13,800.541.359.38 5,281-2AI Rev€nu€ lrom Operations
169.98 139.5580.77 24.01Other incom€

5,309.29 1,375.67 14,149.11 13,940.09't,440.15Totat Revenuo (l+ll)

150.00 25.94 516.7422.43Cost of materiak consumsd
(246.90) (401.23)500.01 657.07 160.93tncreaselOecrease ln Stock and Work in progress

1,679.14 8,946.62 8.456.441,790.10 2,461.99Employss b6nef its e)(pense
155.08 98.55122.36) 62.93 17.17)Finance Cosl

314-99141.25 77.53 83.41Deprsciation and amonisation exp€nse
4,105.67465.25 997.37 663.93 3,864.26E Othsr expenses

12,450.422,856.28 4,405.89 2,605.58 13,574.51Total Expenses

1,089.27(1,416.13) 902.40 (1,229.91) 574.60Proliu(Loss) bofore excedional and oxtraordinary items and tax

0rrrv)
Share ot Loss ofAssociate

ExceptionaI items
902.40 (1,229.s1) 574.60 1,089.27(1,416.13)V Profit/Loss before extrsordinary items (V'Vl)

Extr6ordinary lt6ms
1,O49.27(1,416.13) 902.40 {1,229.91)X

Tax ExpeosesX]

88.09 (86.02) 28.62 42.44\140.24)CurrentTax
30.84 (151.07) (138.08)Delerred Ta)(

(9s2.82) 490.76 1,144.51(1,318.12) 743.47Profit/(Loss) for the year from continuing operations

X Prof il/(Loss) f rom discontinuing operations
XV Tax exp€ns6s of discontinuing operations

Profil/(Loss) for the y€ar lrom disconiinuing operations
1,144.5',|(1,318.12) 183.47 (992.82)Prolit /(Loss)lor th6 year (Xl+XlV)xvr

9.54 (21.89) (64.01)51.66 (16.00)XVII Other Comprshensive lncome (Net of Tax)

1,080.50(1,266.46) 757.44 (983.28) 468.87xv r Total Comprehensive lncome lorthe period
97.3',] 97.31 97.31 97.31 97.31Paid-up equity shar€ capitat

7,019.18 5,494.14Reserve excLudinS Revatuation Reserves

xrx Eamihg Per Share

{13s.46) 80.51 (102.03) 50.43 117.61(1) Basic

(13s.46) 80.51 (102.03) 50.43 117.61(2)Diluted

-

1. Th6 Financiat Rssutts of ths company have been prgpared in accordgnc€ wath lndlan ,acountirg Stsndards (lND AS) notifed under th€ Companies (

lndian AccountingStandards) Rutes, 201 5 as omBnded.

2. The figLrres for rhs 3 months 6nded 31st March , 2024 ond th€ cor.esponding fiSuros 3 months end6d 31$ March 2023 4.6 the batoncing fiSur€s

b€tween th€ 6udited figures in respect of ths fultfinoncial year and ths rsveiwed year to date fgurcs upto tho third quarter ottho respectiva financialyear.

3. The Company is primarily €ngag€d in th6 busjness of cullivation,manufaciure and sat6 of t6a and th6 secondary unit ot Travst & Tourism, which has

staned operstion and is manoged orgsnizationatly as a sjngte unh. Accordingly, no seporoto disctosure has been madefor segment reponingas per INDAS

1 08- Operating Se8monts.

4.Tho Loss oI Associate Sangam lnvestmenl Limitod share exceeds th6 carrying vatue of investment,lhe loss ovgr the value ol inv6stment has nol been

6. Figu163 ofthe previous pBriod/yoar have b€6n regtoup€d and rectassified. wherevor considered nocsssaryto co(espond withthe curront pe odlyoar

7. Tho abovs Audited Financial Results were reviewed bylho Audit Committee 6nd approvs(t by the Board of Dkectors at its M6sting hetd on 27th May

2024.
8, The Company is yst to receive batance confirmation in respect ol certain trade payabtes, other poyables, trade receivabtes, other roceivsbtes and

adwnces. The m6nagemenl does not expecl any mate.isl ditleronco affectingtho curem years's financial statsment duo to the sa
9- The Boord has recommended a dividend ol Rs 1 /, per tu tty pa id u p equ ily shores for tho financiat yeor 2023-24

Rydak Limlted

5. The Limited review ofthe Financiat Resutts forth€ year endsd lvlarch 31, 2024, pursuantto regutation 33 of tho SEBI (Usting Obligations and Disctosu

Roquirements) Rogulation,2018 has be€n carried out by the statutory auditors. Th6 comparative fi8urc6 hav6 atso b6€n accordingly reststEd to confirm

the c!rrent period pr€sentation.
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Rydak Syndicate Limited
Consotidaled Batance Sheet as at 31 March 2024

CIN:16599sWB1 900P1C00'l 41 7
Rupees in Lacs

7,436.89
42.94

490.68

80.5 5

407.35

6,580.80

454.36

60.75

453.85

ASSETS
Non-current assets

Property, plant and equipment

Right to Use

CapitaL work-in-progress
FinanciaI assets
lnvestments

Deterred tax assets (net)

8,458.40 7 ,549.7 6TotaI non-current assets

137.19

6'l 1.43

39.61

370.46

228.32

2,729.98

166.34

100. 15

63.61

524.44

298.99

3,021 .14
56.32

Current assets
lnventories
BiotogicaL assets other than bearer ptants

FinanciaI assets
(i) Trade receivabtes
(ii) Cash and cash equivalents
(iii) Other financiat assets

Current tax asset (net)

Other current assets
4,230.59 4,',t 39.04Totat current assets

11 ,688.8012,688.99Totat asscts

97.31

6,560.04

EQUrTY ANO LIABTLTTIES

Equity
Equrty share capitat

Other equity
6,657.357,1 16.50Totat equity

563.03

912.37

1,078.86

s65.73
961.99

1,043.95

36.58

Liabitities
Non-current liabitities

Financiat tiabitities
Borrowings

Provisions

Other non current financiat liabitities

Lease Liability- Non Current
2,614.262,604.25Totat non-current Iiabilities

Totat outstanding dues of micro enterprises and smatl. enterprises

Total outstanding dues ol creditors otherthan micro enterprises and
smalt enterprises

(iii) Lease Liabitity
(iv) Other financiat tiabitities

Other current tiabitities

Provisions

Current tiabitities
Financiat tiabitities
(i) Borrowings
(i ) Trade payabtes

936.94

7.72

1,327.87

264.24

13.47

66.12

341 .90

160.02

36.49

6 59.48

1 ,1 86.35

75.10

299.75
Totat current tiabitities 2,964.26 2,417.19
Totat equity and tiabitities 12,688.99 11,688.80 t(

'c0071

t !il .&

,*

31st March 2024 31st March 2oi3Partlcutars

97.31

7,01 9.1 8



Bydak Syndicate Ltd.

Consolidaledoash ftow statementlalthe yearcndsd 31 March, 2024
Cl NI6 599iMEl900PlrCQ0 1 lltz

543.99

338.71

(3.e1)

(23.61)

134.27)
155.08

(406.41)
(291 .17)
514.1 8

97 5.9 9

1,049.27

314.99
(64.1 1 )

98.5 5

59.2 6

6.6 6

(5.7 4)

(3.9 e )

1,514.43

(106.01)
(223.98)
(174.43)

(5 8s)

792.59 1 ,01 0.0 1

(185.48)
792.59

3.91

(69 7.6 2 )

3.9 9

(693.63 )

(123.35)
(150.81)

(133.63)

(14.60)

104.21

2.70

(1ee.57)
(9.73)

(422.39)

A

l,

c

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjustments for:
Depreciation expenses

Net gain on fair vatuation of financia[ assets

Changes in Biotogicat Assets

Finance cost
Provision For Bad & Doubtfut Debts

Sundry Batances Written off

Provisions

lnterest on FD Received

Net gain/(toss) on financiaI assets (investments) measured at fair value

through profit or loss

Operating Prorit before Working Capitat Changes

Adjustments for:
Non-Current/Current financiat and other assets

lnventories

Non-CurrenVCurrent financiat and other [iabitities/provisions

Cash generated from operations

lncome Tax paid

Net Cash ftow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Payment for purchase of property, ptant and equipment

INVESTMENIS

lnterest on FD Received

Net Cash used in lnvesting activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment) of short term borrowings

Proceeeds from Iong term borrowings

lnterest paid

Dividend paid

Net Cash used in financing activities

1511.27l,
611 .42

i,291 .49)
902.92

100.15 611.43

Net increase in cash & Cash Equivalents
Cash and Cash equivatents as at the beginning of the year

Cash and Cash equivatents as at the end of the year

I
I
I

31-Mar-24
Audlted

3l-tiar-23Particulars
ited

i

(1,205.38)

(1 ,2O1 .47 |

(102.3e)


