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Independent Auditor's Review Report on Standalone, Unaudited financial results of the Rydak Syndicate Limited for the Quarter and year ended 31••March 2023, pursuant to the Regulation 33 of the SE Bl (listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
Rydak Syndicate limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Rydak Syndicate Limited (" the Company") for the quarter and year ended 31st March 2023, (" the Statement"), attachL><l herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi rcmenL~) Regulations, 2015, {"Listing Regulations"),as amended, read with SEBI Circular No. ClR/ CFD/CMDl/80/2019 dated 19 July 2019 ("the G rcular"). Attention is d rawn to the fact lhat the figures for the quarter and for the Year ended on 31" March 2023, as reported in these Standalone unaudited financial results have been approved by Board of Director of the Company but have not been subjected to review. 

2. This Statement, which is the responsibility of the Company's Manar,cment and approved by the Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down as per applicable Ind AS 34 "lnterim Financial Reporting", prescribed under Section 133 of the Compani.es Act, 2013 ("the Act") read with relevant rules issued there under and other accounting principles generally accepted in India and in compliance with Regulation 33 of listing Regulations. Our responsibility is to issue a report on these Financial Statements based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the institute of Chartered Accountants of India. This standard requires that we plan and perform the review to oblain moderate assurance as to wheth.er the Financial result are free of material missta tement. A l'eview is limited primarily to inquiries of Company personnel and analytical procedures, applied to financial data, and thus provides less assurance than an audit We have not performed an audit and accordingly, we do not express an audit opinion. 

• 16A, SHAKESPEARE SARANI, KOLKATA • 700 071 PHONE: 2282-6776/6807, FAX NO.:9t(033) Weblite: ..-- .rkotbarUa. Web-mall: kolkatat'i:rkotharl.ln 
R Kothari & Co (a partnrnblp Orm with FRN-3070691) coavtrted Into R Kothari & Co LLP, (a Limited Uablllty Parllltrtblp wltb LLP ldent1Rc1tloll No.A,\S-5194 w. e. f 3'" June, 2020) 



Continuation Sheet 

4. 8,lSt'<l on our rcvi,•w conduclt•d os nbove, nothing has come to our ottcntion lhat causes us to 
bdi,•w that the accompanying statement of Standalone unaudited financial result, prepared in 
aC'C'Onhmcc with the npplicnble Ind AS and other recognized accounting practices and policies has nut disclosed the inrormation required to be disclosed in terms of Regulation 33 of the SEBI 
(Listinn Obligations nnd Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed or that it contains any material misstatement. 

S. Emphasis of Matter 

a. We drnw your nlle11tio11 to tire Note No. 6 of tl,e Stn111l11lo11e U111111dited Fi,umcinl Results reg1mli11g 
preporatio11 of 1/rese fi11m1cial results as going co11Cl!r11 and wit/rout git1illg effect of tire Sclum1e of 
Ammgeme11t, pc111li11g n11prm}(I/ of tire saiti Sd1eme by I.Ire H011'ble Nalio11al Co111pr,11y /.Jill! T ri/111110/ 
(NCL 1), Ko/k11ln Bench. 

b. Willi refenmce to Note No. 7, the Company is yet to receire bnlmtce co11Jin11ati1111s i11 respect of certain 
parties. 

011r co11clllsio11 is not modified i11 resp1!f1 of this matter. 

Place: Kolkata 
UDIN:.2,BOSIC:.2.oB~V;(~C.3~G 
Date: 27.05.2023 

For R.Kothari & Co LLP 
La<Uµ'{•ed Accountants 

Firm Registration No : 3 69E / F.300266 

l 
-~ 

CA. Kailash Chandra Soni 

Partner 
M em bership No.: 057620 



RYDAK SYNDICATE LIMITED 
4, DR. RAJENDRA PRASAD SARANI, KOLKATA·700001 

CIN: L65993W 81900PLC00 1417 / Website: www. rydaksyndlcMe, com 

Emnll : compllnnces@ryclnksyndlcato.com 

Statement of Standnlono Unaudited Flnanclnl Results for the 4th Quarter and Yenr Ended 31st March 2023 
Ruoel!S In Lacs 

Three months~!!~ Year Ended 

SI.No 
31•Mar•23 31-l>ec-22 31•Mar•22 31•Mar•23 31•Mar-22 

Particulars 
{Unaudited) (Unaudited) ( Audited) (Unaudited) (Audited) 

I Re-;cnue lrom 0-;;:;1a1to.1S J .27~.39 4 Gu&.19 1.JJ!l.18 I S /IJ918 14346.68 

ll Othrr income 100.28 2641 78 S8 Jl091 43S,99 

"l Total Revenue r1+ U\ 1-375.67 4.692.61 1.417.77 13.940.09 14 782.67 

IV Exnenses 
a r-, o( n>atenat• - ·surn!!d 2S.911 139 56 2/G •10 

b lncre.ise/~.>Se rn Stock am! Work 1n n""'ress 160.93 6409 368.41 (401.23 97.66 

c Channe In car~•nn amount ol biol=ical assets laa1n/flossH 122.0S' 4744 f!J.51 25 39 113 SI 

d Eninlovee benefllS exn.,nse I 679,14 2.203 59 l.431 91 8,456.44 828178 

e Finance C.ost 17.77' 39 28 5.06 98.S5 147 79 

r """·ooat1011 and .-imor-;satoo ex-~ 83.41 77.19 99.36 314.99 308,77 

o Other ex=rises 685.98 915 76 57998 4 080 28 3 468 S7 

Total Exnenses 2 -605.58 4 067.21 2.471.21 12.850.82 12,294.06 

I/ 
ProfoV(Loss) before exceptional and extraordinary 1ten'lS and tax 

(Ul· IVi 
( 1,229.91) 625 40 (1,053.45) 1,089.27 2,488.61 

VJ Cw~toonal ,terns -
VII Proforlloss before extraordrna~ 11em<IV-VI' I I 229.91 625.40 I I 053.45 1.089.27 2 ,88.61 

VIII Extraord1na~ Items 
lX Profit befon, tax 11.229.91 625.40 11 053.45 1.089.27 2,488.61 

X Tax Ex-nses: 
!Current Tax 186.02 4,.18 172.17 8284 172.17 

, Del erred Tax 1151.07 4.33 17.32 ( !38.08 17.32 

XI ProfitULossl ror thevear from contlmilno o=ratfOt'lS -, 992.83 576.89 C 1.242.94 1.144.51 2.299.13 

XII Profill'Loss' rrom d1SContmu1nn o=ratrons 

XIII Tax or disconlinUJ,,,; ~a11011S 

XIV ProfiV'Lossl for the vear frcm dl5alllt1rulnn oa,,rat,ons . 
xv Profit 77Loss\ for the veart Xl+XIVl /992.83' 576.89 I 1.242 .. 94 1.144.51 2,299.13 

lM Other Comorehenslve Income /Net or Tax\ 9.54 (24.52 28.23 (64 .01 (98,07 

xvn Total Comnrehensive Income for the -rlod 1983.29 552.37 11.214.72 1080.49 2,201.06 

Paid·un -u"" share e,-jn;:al 97.31 97.3: 97.31 97.31 97.31 

ReseM! exducnn Revaluaoon Reser.-es 6.560.04 5.494.14 

XVIII f3rmnn Per Shar~: 
~jl Basic 1 102.of 59 28 1208.4 ! ' ; 17.61 236,27 

21DMed 1102.0J 59 28 1208.41) ! 17 C,I 236.27 

I. The Anandal Resitts or the rompany have been prepared in acmrdance with Indian Accounting StandardS (IND AS) not1f,ed ur.der the Companies ( 

Indian Aca>unt1ng Standard$) Rules, 2015 as amended. 

2 The Company Is pnmanly engaged In the bUSiness of tultrvatioo,manufacture and sale of tea and the second.lry umt of Travel & Tourism, wh:ch has 

started operation and 1s managed organizationally as a single unit. Aecord,ngly, no separate disclosure has been made tor segment reporting as per IND 

AS 108- Optrat,ng Segments. 
3. The Limited review ol the F,nanoal Results for the year ended March 31, 2DZ3, pursuant to regutat10n 33 or the SES! (L,st,ng Obhgat10ns and 

Disclosure R«!1J,rements) Regulat,on, 2018 has been earned out by the statutory auditors. The comparative !,gures have also been accoro,ngly restated 

to confirm to the cunent oerlod oresentatlon 
4. Figures or the previous period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current penod/year 

presentation. 

5. ~ above Unaudited F,nanoal Results were reviewed by the Audit Committee and aPllfO','l!d by the Soard or Dirooors at its Meeting hekl on 27111 

May2023 

6. The Scheme ol Arrangement for amalgamat10n of M/s Dhelakhat Tea Company limited (Transreror Compdny) with the Company 1s yet to be 

ll)lkOVed by the Hon'ble National Company Law Tribunal (NCLT) Kolkata Bench. Pending approval or :i-.e sa:ct scheme, these accounis have been 

prepared WltllOut giving eff«t ol the sad scheme 1n compC.ance w,tll the req111rment of IND AS 103 issued by tne Insti tute or Chw.ed Accouni.,nts o1 

lndii. uoon approyal or the scheme by the Hon'ble NCLT, all assets and llabiMes of Transreuor company would be transterrea and vesteo m the 

Copmpany w.e.l 1st Apnl 2022 at their respective Book Value 

7. ~ Company Is yet to receive balance mnfirmabons In respect ol ce1t.ain trade payables, other payables, trade rece,veables, Other receiveables encl 

advances. ~ Managemenl does not elCPICt any fflitenel difference affecting the current yeat's ftnanoal stttement due to the same. 

Dllll27111Nef20U .... ~ 
V/:ON1 ZOS:/G.J08t, Vl('EC$£i; 



Rydak Syndicate Limited 

Balance Sheet as at 31 Mnrch 2022 

Non-current assets 
Property plant and equipment 

Capital \\Ork-in-progress 
Investment in associate 

Financial assets 
Investments 
Non current tax asset (net) 
Deferred tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 
Inventories 
Biological assets other than bearer plants 

Financial assets 
(I) Trade receivables 

(ii) Cash and cash equivalents 
(iii) Other financial assets 
Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other e uit 

Liabilities 
Non-current liabilities 

Financial liablllties 
Borrowings 
Provisions 
Other non current financial hab1lities 

Total non-current liabilities 

Current llabllltles 
Financial liabilities 
(i) Borrowings 
(ii) Trade payables 

Total ou1standing dues of micro enterprises and small 

enterprises 
Total outstanding dues or creditors other than micro enterprises 

and sman enterprises 
(iii) Other financial fiabihties 

Other current liabilities 

Provisions 

Total current liabilities 
Total ui and liabilities 

0 580 80 
4!A 36 

60 75 
37046 
45385 

7,920.22 

2.729 98 
2205 

137 19 
611.42 

3961 
228 33 

3,768.57 
11,688.79 

97.31 
6.560 04 
6,657.35 

563 03 
972 37 

107886 
2,614.26 

16002 

69597 

1 186 35 
75 09 

299 75 

6 27062 
4~eo2 

1 23 

5501 
267 82 
29025 

7,322.96 

2.506 00 
4 744 

9 7 25 
902 92 
34 57 

233 21 
3.821.40 

11.144.37 

97 31 
5,494 14 
5,591.45 

777 71 
97562 

1 119 26 
2,872.58 

283 37 

87065 

1. 145 57 
7522 

305 49 



Rydak Syndicate Llmltgg 
Cash flow statcmont lor the yoar ended 31 March, 2023 

A CASH FLOW FROM OPERATING ACTIVITIES (Amount Rs.) 

Profit Bofore Tax 2,488.62 

Adjustments for: 
Depreciation ex~enses 314 99 308 77 
Net gain on fair valuation of financial assets (64 11) 
Fin a nee cost 98 55 147 79 
Provision For Bad & Doubtful Debts 59 26 
Interest on FD Received 
Net gainl(loss) on financial assets (investments) measured at fair 
value through profit or loss (5 85) (4 44) 

Operating Profit before Working Capital Changes 1,514.43 2,938.04 

Adjustments for: 
Non-Current/Current financial and other assets (106,01) 252.02 
Inventories (223.98) (99,68) 
Non-Current/Current firilancial and other liabilities/provisions (174.43) 626.68) 
Cash generated from operations 1,010.01 2,463.69 

Income Tax aid 185.48) 11 .00) 
Net Cash flow from Operating activities 824.52 2,452.69 

CASH FLOW FROM INVESTING ACTIVITIES 
Payment for purchase of property, plant and equipment (697 62) (631 ,27) 

8 Interest on FD ReceiveEI 3.99 2.70 
Net Cash used in Investing activities (693.62) (628.57) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repaymenl) of short term borrowings (1 23.35) (768.10) 
Proceeeds from long term borrowings (150.81) (52.90) 
Interest paid (133,63) (161 31) 

C Dividend paid (14.60) (9.73) 
Net Cash used in financing activities (42.2.40) (992.04) 

Net increase in cash & Cash E uivalents 291.50 832.08 
Cash and Cash equivalents as at the beginning or the year 902 92 70.83 
Cash and Cash e uivalents as at the end of the ear 611 .42 902.92 



!ft Jlot/iwt,i d, & ££[/ 
CIIARTHRHD ACCOUNTAN1:t; 

KOLKATA, N£ JY DEt J/1 

independent Auditor's Review Report on Consolidated Unaudited Hnancial rc11ults of thl' Rydilk Syndicate Limited for lhe Quarter and year ended 3l"Milrch 2023, pur11uant to the Regulation 33 of the S l:Bl (Listing Obligations and lJ isclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
Rydak Syndicate Limited 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Rydak Syndicate Limited ("the Company") for the quarter and year ended 3151 March 2023, ("the Statement"), attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB1 (Listing Obligations anJ Disclosure RequircmcnL~) Regula lions, 2015, ("Listing Regulations"),as amended, read with SEBI Circular ~o. CJR/CFD/Civ!DI/80/2019 Jated 19 July 2019 ("the Circular"). Attention is drawn lo Lhc fact Lhal the figures for the quarter and for the Year ended on 31•1 March 2023, as reported in these Consolidated unaudited financial results have been approved by BoanJ of Director of the Company but have not been subjected to review. 

2. This Statement, which is the responsibility of the Company's Managemenl and approved by the Company's Board of Direotors, has been prepared in accordance with the recognition and measurement principles laid down as per applicable Ind AS 34 "Interim financia l Reporting", prescribed under Section 133 of the Companies Act, 2013 ("the Act'') reaJ with relevant rules issued there under and other accounting principles generally accepted in Jndia and in compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on these Financial Statements based on our revjew. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim Financial information Performed by the Independent Auditor of the Entity' issued by the lnstitute of Chartered Accountanls of lnilia. This standard requires that we plan an d perform the review to obtain moderate assurance as to whether the Financial result are free of material misstatement. A review is limited primarily to inquiries of Company personnel and analytical prccedures, applied to financial data, and Lhus provides less assurance than an audit. We have not performed an audit and accordingly, w ~ do not express an audit opinion. 

TA 700 071 PHONE: 2282-677616807, FAX N0.:91(033) 16A, SHAKESPEARE sARAM, KOLKA j; rU Web-imll= ll!'!kfS•@rkotb■rtJn Website : w-,rkol I P· 
OffE coawerted lato ll KMbarl A Co u.P,(a R Kothari & Co (• putnenlalp nrm,•wlb LLtll FRNP lde"!:~c■u!11 No.AA5-5:l94 w. •• r 3'" June, 2020) Partaenlllp w • 



Continuation Sheet 

4. B,\S,•J t'ln our n'\11''\\' , .. mJm 11•,I 11~ 11hovc, n othing h,,~ ronw tu uur ,1th'nll11n th .ii r,1u-..·~ u~ lo 
hdi,,,·r th,,t tlw 11,,,,111p,mym1\ ~l,1h•nwn1 111 C:111\S11litl,1ll•J 11n,1ud1tt•d fi11,1nt 1,1I r••~uh, rwp,1n•J 
in ,w,,,r.t,u,,·,• with th,• ,1pplk,1blc Ind /\S ,md o tl ll' r n•c:or,ni1A•d ,u ruunti111: pr,u 111·1•• .inJ polu 11·~ 
h.,s 1wt di,:d,,s,•d Llw lnforn111tion n•quircJ 10 bu Jisdosl'J in ll'rms of R1•r,ul,1tion 11 uf lhl• '>I.Ill 
(Li~lini; OM.1i;,11io11s ,mJ Disdosufl' Requin•mcnL~) Rcgulalion!I, 2015, us aml•mh•d, Im ludmr, Lhc 
m,m1wr in which it is to he disdosl•d or that it cont.iins any m.itc·rial m i~~tah•ml'nt. 

5. Emph.asis of M.attcr 

a. I\\• rlmm y<i11r altenticm to the Note No. 7 of the Co11soli<laterl U11nrulilerl F111a11cial Results rtgarrlmg 
prr1111mti1111 of tltt!SC fi11mrcia/ results as goi11g co11cem a11rl wi//1011/ givi11g effect of tfte Srheme of 
Arm11gm1e11t, pi.•11rli11g approval of tire sairl Sclteme by the l-/011'ble National Co111pa11y ww Tr1l11111a/ 
(NCL 1), Kolkata Be11ch. 

b. With reference to Note No.8, I/re Cc11111r111y is yet to receire bfJ/r111ce amjimintio11s i11 respect of certain 
P"rties. 
c. We did not revitnu tire il1ten·111 ft11a11cial resrtlt of tire associate company, M/S Sar1gam luuestmml 
umilld. 17te loss mlt!r /he oolue has 110/ been Co11sirleTl'd (Refer Note -3 of tire Consolidated F111a11cia/ 
Rtsult) 

Our conclusion is 11ot modified i11 respect of this 111111/er. 

Place: Kolkata 
UDIN: 2.j0.5=fG2oB(j_ vl<.ED:32:/(; 
Date: 27.05.2023 

For R.Kothari & Co LLP 

Cha.r red Accountants 
Firm Registration No 30 069E / E300266 

-~ 
t 

CA. Knilash Chandra Soni 

Partner 
Membership No.: 057620 



RYO/\K SYNDICATE LIMITED 

• • 
4, OR. R.I\JENOR/1 PRASAD SIIIR/INI, KOLKAT/1•70000 I 

Cl N: L65993 we l 900PLC001417 / Web, lte : WWW ,rydnksyndlc~t e .com 
Einnll I con1plln11co■Orydnl11yndlcnta.con, 

Statement of Consolldntcd Unaudited Flnnnclnl Ru1ull1 l mr thu 4th Qunrtc,r nnd Yunr Ended 3111 Mnrch 2023 
Ruper.s In Lacs 

Throe r110,1t11• cpd1Jd -- - '-- ___!ear Ended 
SI.No P•1tlt uln1s ,_ i 17M,u•'1 Jl · Orc•n Jl-1~.,,. 22 Jl •Mnr•23 3l•Mar-22 

(UnouclllC'tll - IU11"udlt1•cl l 111u,11t1•1ll- - ,1J,111udll••cl l I .Audltedl 

I Rl" \ i-1\U\l , .,, H t't~-1.~!'l" I JI ' , l 'I 41.t,1,(, Vi - 1,.1 1·1 rn __ I IJ I I I~ L-!.'.!..~ 
1i•o , 11 II, 1/ Ill•.~ 1!0 ·11 1 JS '11 

II O U\('I !tlfl.'lllh" '-- ~ 

Ill ~al lnc~~-•-lll 
1.J-75.67 - -4.692,bl .:__1,41_yJ_ _ 1.,i,0~0.09 14.782.67 

~ E~l\-:IUl"S 

a c,,~t;rm.,:.~,.• .. ~-'1"\"1J ·!!t'·' ]$.91 I !9.~6 J/1,-IIJ 

I' t ri..·•h1J.SI.~ C\., 1,•~,~ 11\ Sh'.)1.1\. ,\UII \\'('ltk 111 r)IOQ!~~ lb0.?3 641. J9 ) 68.11 (11)1 / j f)J fl) 

C Cn~n.,~ 11, c-.u •): •lltl ,11"lh 'Ul' t 01 b::o11"W"l1ra1 assets tnt1lnlllassll U J 0~ 17.11 -, 13 SI l~ l9 (D Sl 

cl E.nu•.,,, l'l' N'1ll't11' l'\ [),j_•l)S\' 1..619.M 2 203.',9 I 4H 91 f3 4'/,'111 a .11,1 ,e 
~ r ')~1,"-e c~ t 17.17 39 . .ia ~ (;& ?fl ',S M7/'J 

I °"~ \.,tat;.YI anJ ~ !HO{\~Si'llOO ~Xt'lt.""l'\SC 83.11 77. 19 99 )6 ) 14 ')9 W l II 

-l C":~ l'I ~ \ f'l~ilX.""$ 68~.98 915.16 sn ';a 1.~~1f1a J_4US 'J I 

Tolol Exoenses 2,605.58 4 .067.21 2.471.21 12.850.82 12 294.0G 

V 
Prof,l 1Loss) bdorc e•cep11onal and extraordlna,y ,terns and (1,229.91) 625AO ( l,QSJ.45) 1,089 27 2,488 61 
ta< {llHV) 

VI Stia,e of ProliV l oss or Associate 
. . 

VII E>.tL'ahonal items -
V!!I Profil l oss before ex1raorc1na"' 11cms'V•VI' (1,229.91 625.'10 f :,053.45 1,039 27 2.-188 61 

l\ E\,:ratirdtnarv ttems - -
X Profit before tax Cl.229.91 ' 625,40 I I 053.45 1,089.27 2 488.61 

XI Tax E~n.>nses: 
Curre11t Tax (86.02 44.18 172.17 82 6-1 172.17 

eererred Tax 1!51.07 4.33 17.32 ( 138 08] 1732 

XU Prof,Vll ossl ror the vear rrom continuino operatioos (992.83 576.89 I f l , 242.941 1. 144.5 1 2,299.12 

XIII Profit: [l oss) from ci,sconunufnQ onerat1ons - -
XIV Tax expenses o! d1stonun111nq oocratlons 
xv ProfiVllossl for the vear from d:scootlmJln<i on<>rallons - -
)M Profit /'llossl ror the vear IXl +-XIVl (992.83 576.89 fl, 242.94 1, 144.51 2.299. 12 

lMI O:ncr Comorehens,ve Income (Net of Taxi 9.5~ (2•1 .52 28.23 (64.0 l 198.0]) 

XVUI Total Comorehenslve Income ror the ...,rlod 1983.29 552.37 ( 1,214.72 1,080.49 2.201.05 

Pa1d•uo =u,tv share cal)1tal 97.31 97.31 97.J t 97.31 97.31 
Reserve exclud1nq Revaluation Reserves 5,550.04 5,494.M 

XIX Eam1no Per Share: 
Ill BaS>C (Rsl 0 02.0l 59.28 1127.73 1:761 236.27 

121 D lu:ed (Rs) (102.0JJ 59,:111 (1 27.lJJ ! 17 51 236.27 

1. The Financial results of the Company have been prepared in accorda,,ce wilh Indian Accounting Standards ( IND AS) notified under the Companies 
(Indian Aecounbng Standards) Rules, 2015 as amended. 
2. The Company is pnmanly engaged ,n the business of aritJvaMn,manufacture and sale of tea a(1d the seconoa,y uni t of Travel & Tounsm, which has 
started operatron and is ma<'.aged organizationally as a single uni t Aecordingly, oo .separate disclosure has bC,en made for segment re parting as the 
cnter1a speof1ed by !ND A5 108- Operating Segments. 

3. The Loss or AssoOate Sangam Investment Umited share exceeds !he ,ar,yl ng va"ue or investment. the loss o,e, the value of investment has net 
been considered. 

4. The Umited Review of the financial results for the quarter and year ended March 31st, 2023, ptJrsuam to Rcgulauon 33 (CJ (1) of 1he SEB! (lls11t19 
Obl1gabons and Disclosure Requirements) Regulations, 2018 has been carried out by the statutory aud,tors. The comparative figures have also been 
accordingly restated to confirm to the current period presentation. 
s. Figures or the previous period/year have been regrouped and reclassified, wherever conslde<ed necessar, to correspond w,m the current 
penOO/year presentauon. 
6. The above unaudited Financial resolts were reviewed by the :4.udit Committee and approved b·,· the Board of Directors at its Meeting held on 27th 
May 2023. 
7. The Scheme or Arrangement lor amalgamabon of M/s Dhelakhat Tea Com,panv limited (Transferor Company) with the Company ,s yet to be 
approved by tl1e Hon"ble National C.Ompany Law Tribunal (NUT} Kolkata Bench. Pending approval of me said scheme, these accounts have been 
prej)ared wlth01Jt ghllng erfect of t.'ie sa:d scheme in compfiarKe with the req11irment of IND AS 103 1SS'Jed by the lnst1tu1e of Charted Accountants of 
lnd,a. Upon approval of the scheme by the Hon'ble NCLT, ail assets and llabilites or Transferrer company wouiO be transferred and vested 1n the 
Copmpany w,e.r 1st April 2022 at their respective Book va:ue 

8. The Company is yet to receive balance confrrmations In respect of ce<tain trade patyables, other payables, trade rece1veallles, Other rece1veables 
and advances. The Management does not expect any material difference affecting the current year's hnanc,al statement due to v,e same 

-

~£:'~ ~ ~ 
a: .., 
~ !I 
~ ._ 3.''J;----,lJJ~a, 19rng Director 

UDIN: 2.3b.5:r~o8q VK.8.>32-=!G -?l - ~ '1,.0d A,:.,;,0~ * DJ : 06!131916 
Date: 27th MIV 2023 
Place: Kolkatll 



Rydak Syndicate Limited 
Consolidated Balance Sheet as ;,t 31 March 2023 

R upees in Lacs 
a, ... ~~nl'i·~ • : 1 I I ' ..... ; . 

' I 1 ~l;, i ;rMt•1t•11! • , . .. i ,11 ••.1••.,'= j \, J ! • I ' i j: 
- - - ~ 'f ' ,... 

' • t t l ' : 
1 1i1~lf!f · < • • f I ~ . • 

ASSETS 
Non-current assets 

Propclly, plant and equipment 6,580.80 6,270.62 
Capital work•ln•proqress '15'1 . 36 '138.02 
Investment In associate . . 
Financial assets 
Investments 60.75 55.01 
Non current tax asset ( net) 370.46 267.82 
Deferred tax assets ( net) '153.85 290.96 
Other non-current assets . . 

Total non-current assets 7.920.22 7.322.4 5 

Current assets 
Inventories 2,729.98 2,506.00 
Biologlcal assets other than bearer plants 2;1.U!> 47.44 
Financial assets . . 
(i) Trade receivables 137,19 97.25 
(ii) Cash and cash equivalents 611.42 902.92 
(iii) Other financial assets 39.61 34.57 
Other current assets 228.33 233.21 

Total current assets 3,768.57 3,821 .39 
Total assets 11,688.79 11,143.84 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 97.31 97.31 
Other eouitv 6 560.0'l 5,493.62 

Total eauitv 6.657.35 5,590 .93 

Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 563.03 777.72 
Previsions 972.37 975.62 
other non current financial liabilities 1.078.86 1.119.26 

Total non-current liabilities 2.614.26 2,872.60 

Current liabilities 
Financial Ila bilities 
(i) Borrowings 160.02 283.37 
(ii) Trade payables . . 

Total outstanding dues of micro enterprises and small enterprises . . 
Total outstanding dues of credit0rs other than micro enterprises 

695.97 870.65 
and small enterprises 

(iii) Other financial liabilities 1,186.35 1,1'15.57 
Other current liabilities /,~ 75.09 75.22 
Provisions - - ~, 299.75 305.49 

Total current liabilities £ ~ ~". "' <:o "-.. / I. u Vr-=-Y "~"' 2,417.19 2.680.30 
Total =uitv and liabilities ,~ '/ ct"'~ ' I ti I -:.:V \\:; 11,688.79 11.143.84 

a:I K-- o'f1 I* {/'V ~ « 70 0 ~ 

\C} #' /i ~ ~ ~ • •• ,.. ~<:, 
. ~"Id f,.rJ-0 



Rvdak SY!).djfi!!~ ! in1i!sd _ 
Consolldted Cash now i.t i'llcmcnt for the yen, ended 31 March, 202J 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit Before Tax 

Adjustments for: 
Depf\."C,at1on expenses 
Net gain on fa,r vJluat,on or financial assets 
Finance cost 
Provision For Bad & Doubtful Debts 
Interest on FD Received 
Net garnf(loss) on financial assets (investments) measured at rair value 
through profit or loss 
Operating Profit before Working Capital Changes 
Adjustments for: 
Non-Current/Current financial and other assets 
Inventones 
Non-Current/Current financial and other liabilities/ rovisions 
Cash generated from operations 
Income Tax aid 
Net Cash flow from Operating activities 
CASH FLOW FROM INVESTING ACTIVffiES 
Payment for purchase of property, plant and equipment 

B Interest on FD Received 
Net Cash used in Investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) of short term borrowings 
Proceeeds from long term borrowings 
Interest paid 

C Dividend aid 
Net Cash used in financing activities 

Net increase in cash & Cash E uivalents 
Cash and s equivalents as at the beginning o the year 
Cash and Cash e uivalents as at the end of the ear 

• JJ[i! !ir!li'"'- I 

(Amount Rs.) 
1,089.27 

31 4.99 
(64. 11 , 
25.39 
98.55 

6.66 
(5.74) 
(3.99) 
(5.85) 

1,514.43 

(106.01) 
223.98) 

{174.43) 

( 18!i.48) 
824.52 

(697.62) 

3.99 
(693.62) 

(123.35) 

(Amount Rs.) 
2,488.62 

308.77 

1<17.79 

(2.70) 
(<1.44) 

2,938.04 

( 11.00) 
2,452.69 

(631.27) 

2.70 
{628.57) 

(768.10) 
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