
M. C.Das &Co.
CHARTERED ACCOI.JNTANTS

To the Board of Directors of Rydak Syndicate Ltd.

Report on the Review audit of the Standalone Financial Results

We have reviewed the accompanying standalone financial results of Rydak Syndicate Limited for the
Third Quarter & for the period ended 3lst.December,2OZl, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, read with SEBI Circular No.ClR/CFD /CMDl44/2019 dated

29th.March,20L9.

This statement,which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "lnterim Financial Reporting " ( lncl AS 34),prescribed under
section | 33 of the Companies Act,2O | 3 read with relevant rules issued thereunder and other accounting

. principles generally accePted in fndia .Our responsibility is to express a conclusion on the Statement based on
our Review.

We conducted our review of the Standalone Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial lnformation performed by Independent Auditor of the Entity'' ,issued by the Institute of
Chartered Accountants of India .A review of interim financial information statement consists of making enquiries , primarily
of the Company's personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an Audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act,2013 dnd consequently does not enable us to obtain assurance that we
could become aware of all significant matters that might be iddritified in an Audit. Accordingty,we do not express an Audit
opinion.

We also performed procedures in accordance with the circular No CIR/CFD/CMDtl44l2O19 issued bythe SEB;under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Based on our review conducted as stated in paragraph above,nothing has come to our attention that causes us to believe
that the accompanying Standalone Statement,prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI{ Listing obligations and disclosure Requirement)
Regulations,2015 as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Chartered Accountants
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.M.C.Das&Co.
CHARTERED ACCOIJNTANTS

To the Board of Directors of Rydak Syndicate Ltd.
Report on the Review audit of the consolidated Financial Results

we have reviewed the accompanying consolidated financial results of Rydak syndicate Limitedand its Associate, for the Third Quarter & for the period ended 3lst.Decem ber, zo2!", attachedherewith' being submitted by the company pursuant to the requirement of Reguration 33 of the sEBl(Listing Obligations and Disclosure Requirements) Regulations , ZO!5, as amended ,read with SEBIcircular No.ClR/CFD/cMD /44/2A19 dated 29rh.vtarch,20:.9.

The aforesaid consolidated period to date financial results include the financial results of the following entity:

Sangam Investment limited
Percentage of ownership lnterest '24.15o/o - Nature (Trading & Investment activities)

This consofidated statement,which is the responsibirity of the_comgan-v,s Management and approved by thecompany's Board of Directors, has been prepared in aicordance with the recognition and rneasurementprinciples faid down in the fndian Accounting standard 34 'lnterim Financiaf Rlporting ,, 
( lnd AS34)'prescribed under section 133 of the comlanies act,iotzread with retevanirufes issued thereunder andother accounting principtes generaffy accepted in India .our responsibifity is to express a concfusion on theStatement based on our Review.

we conducted our review of the consolidated statement in-accordance with the standard on Review Engagements (sRE)2410 "Review of Interim Financial Information performed by Independent Aucritor of the Entit)/, ,issued by the Institute ofchartered Accountants of India 'A review of interim financiai information statement consists of making enquiries , primariryof the companfs personnel responsible for financial and accounting matters, and applying analytical and other reviewprocedures' A review is substantially less in scope than an Audit conducted in 
"..o.d"n." 

with standards on Auditingspecified under section 143(10) ofthe companies Act 2013 and consequently does not enable us to obtain assurance that wecould become aware of all significant matters that might be identified in an Audit. Accordingty ,we do not express an Auditopinion.

we afso performed procedures in accordance with the circular No crR/cFD/ cwDtl44lzol9 issued bythe sEBlunderRegulation 33(8) of the listing Regurations, as amended, to the extent appricabre.

Based on our review conducted as stated in paragraph above,nothing has come to our attention that causes us to berievethat the accompanying consolidated statement,prepared in accordance with the recognition and measurement principreslaid down in the aforesaid Indian Accounting standard and other accounting.generaily accepted in India, has not discrosedthe informaticin required to be disclosed in terms of Reguration 33 of the sEBr( Listing obrigations and discrosure

:Til:ff[lj:ff::l':""2015 
as. amended, including the rianner in which it is to be disctosed, or that it contains any
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