
M. C. Das & Co.
CHARTERED ACCOIJNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONEFINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RYDAK SYNDICATE LIMITED

1' we have reviewed tllg ?ggompanying statement of standalone Unaudited Financiat Results ofRYDAK SYNDICATE LIMITED ("the -ompany') 
, for the First quarter ended June 30, 2021("the statement"), being submitted by the conipiny pursuant to the requirements of Regulation33 of the sEBI (Listing obligations and Disclosure n'equirer"ntrl Regulations ,20!s, as amended.

2' This statement, which is the responsibility of the company's Management and approved by theCompany's Board of Directo.rs, has been prepared in accordance with the recognition anomeasurement principles laid down in the Indian Accounting Standard 34 ..Interim FinancialReporting" ("Ind AS 34"), prescribed under Section 133 of-the Companies aci, iOrg read withrelevant rules issued thereunder and other accounting principles generally accepted in India. ourresponsibility is to express a conclusion on the Staterient based on our review.'

3' we conducted our review of the statement in accordance with the standard on ReviewEngagements (SRE) 2410'Review of Interim Financial Information performed Oy'tfreIndependent Auditbr of the Entity', issued by the Institute oiCnu.turud Accountants of India(ICAI)' A review of interim financial information consists of making inquiries, primarily of theCompany's personnel responsible for financiala'nd accountini matters, and applying analyticaland other review procedures. A review is substanti:afly less in-scope than an audit conducted inaccordance with standards on Auditing specified under section 143(10) of the Companies Act,2013 and consequently does not enable us to obtain assurance that we would become aware ofall significant matters.that might be identified in an auclit. Accordingly, we do not express anaudit opinion.

4' Based on our review conducted as stated in paragraph 3 above, nothing has come to ourattention that causes us to believe that the accompanying statement, prepared in accordancewith the recognition and measurement principles laid dovin in the aforesaid Indian AccountingStandard and other accounting principles generally accepted in India, has not disclosed theinformation required to be disclosed in terms of Regulation 33 of the sEBI (r_isting oorigationsand Disclosure Reguirements) Regulations, 2015, al amended, including ftre mariner in which itis to be disclosed, or that it contains any material misstatement.

For M.C. Das & Co.

Chartered Accountants
ICAI F.R.N. 3O111OE

(A.K.Banerjee)
Partner

Mem. No. 0502f3
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Date : 11 th.August,zozL :

53, College Street, Kolkata - 700 073
Phone No. : 033-4603 1423,6290 265967

E-mail : m_c--das @ rediffmail.com
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Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June 2021
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Total Revenue (I+II

Cost of materials consumed 1,015.09
in Stock and Work in

in carrying amount of biological assets
( 16,23) ( 16.23

r.285.61 1,387. 11 7,756.67

2.353.r4

Profit/(Loss) before exceptional and extraordinary items and
tax (III-ry) ( 1,618.00)

Loss before extragrdinarv items (V-VI t79.62 i ( r,618.00
Extraordinary Items

IX I Profit before tax

Loss) for the year from continui
Loss) from disconti

Loss) for the vear from disc

1. The Financial results ofthe company have been prepared in accordance with lndian Accounting Standards (IND AS) notified under
the Companies ( Indian Accounting Standards) Rules, 2015 as amendecl.

2. The company is primarily engaged in the business of cultivation,manufacture and sale of tea and the secondary unit of Travel &
Tourism, which has started operation and is managed organizationally as a single unit. Accordingly, there are no separate disclosure
has been made for segment reporting as per IND AS 108- Operating Segments.

3. Tlre Limited review of the financial results for the quafter ended Jr.rne 3A,2021, purguant to regulation 33 (C) (i) 0f the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2018 has been carried out by the statutory auditors. The comparative
figures have also been accordingly restated to confirm to the current period presentation.

4. Figures of the previous period/year have been regrouped and reclassified, wherever considered necessary to correspond with the
cu rrent period/year presentatlon.

5.No Provision for Corporate Income-Tax and Deffered Tax have been consrdered in these accounts and those will be provided in the
last Quarter of 202I-22.

5, The above Audited Financial results were reviewed bv
held on 11 August 2021,

the Audit Committee and approved by the Board of Directors at its Meeting

e Limited

Singh
hg Director

Datei 11 August 2021
Place: Kolkata

na
06931916



M. C. Das &Co.
CHARTERED ACCOIJNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RYDAK SYNDICATE LIMITED

1. we have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
RYDAK SYNDICATE LIMITED ("the Company') , for the First quarter ended June 30, 2021(\he- Statement"), being submitted by the Company pursuant to itre requirementi of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2oLS, as Jmended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Inter]m Financial
Reporting" ("Ind AS 34"), prescribed under Section r3: oithe Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Ourresponsibility is to express a conclusion on the Statement based on our review.'

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primaiiry of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an auOlt cbnoucted in
accordance with Standards on Auditing specified under section 143( 10) of the Companies Act,
2013 and consequently does not enable us to obtain€'ssurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the Results of the foilowing entity:
Sangam Investments Limited - Associates. Percentage of Holding-24.15o/o--Nature-
Trading & fnvestment.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBi (Listing obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the man-ner in which it
is to be disclosed, or that it contains any material misstatement.

For M.C. Das & Co.

Chartered Accountants
ICAI F.R.N. 30111OE

(A.K.Banerjee
Partner

Mem. No. 0502[3

U,DIN : .z.l.ys1VzaeAAFg gq6si
Place : Kolkata t
Date : 11 th.August,2ozL /

53, College Street, Kolkata - 700 073
Phone No. : 033-4603 1429, 6290 265 962

E-mail : m__c--das @ rediffmail.com
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Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th lune 2O21
RuDees in Lacs

sl Three months ended rr Endedl
3(FJun-21 31-Mar-21 3O{un;20 iMar-21

(Unaudited) (Audited) f Unaudited ) d),
I Revenue from ODerations 2.4t8.28 L,753.77 L604.L4 1 2.830.89
II f,ther income 75.74 14.88 1 5,34 107.90
III Total Revenue (I+II) 2,494.02 1,768.65 1,619,48 12,938.79
IV Expenses

Cost of materials consumed 397.21 206.33 285.56 1 ,015.09
b Increase/Decrease in Stock and Work in progress ( 67 1.80 ) 1.101.08 729.r7\ 68, BO

c
Change in carrying amount of biological assets
foain/floqs) )

( 16 23) ( 16.23)

Emplovee benefits exoense 1,82 5.30 1,285.6 1 1,387.11 7,156.67
e Finance Cost 40.75 33.48 8r.76 266.21
t Depreciation and amortisation exoense 69.80 375.46 72.02 59 1.52

Other exDenses 453.r4 400.92 2,353.14
Total ExDenses 2,114.40 3,386.6s 1.4L9.23 lt,435.20
Profit/(Loss) before exceptional and extraordinary items and
tax (III-ry) 379.62 ( 1,618.00) 200.25 1 qo? qo

-xceDtional items
II Profit/Loss before extraordinarv items (V-VI) 379,62 1.618.00 ) 200.25 1.503.59

/I II :xtraordinary ltems
IX Profit before tax 379,62 (1,618,00) 200.25 1,503.59

Tax Exoenses:
Current Tax 105.40 105.40
Deferred Tax (62.46) (62.46

:rofit/(Loss) for the year from continuinq operations 379.62 (1,660.94) 2o0,25 t,460.63
II rrofit/(Loss) from discontinuino ooerations

XII Tax expenses of dlscontinuing operations
(IV Profit/(Loss) for the vear from discontinuino ooerations
KV Profit /(Loss) for the year (XI+XM 379.62 (1.660.94) 200.25 1,460.65
XVT Other ComDrehensrve Income (Net of Tax) (4?.70 L52.67 (5.24 168.39
XVI Total Comprehensive Income for the oeriod ; 337.52 f 1.813.61) 195.O1 t,292.26

Paid-uo eouitv share caoital 97.31 97.3r 97.31 97.3
Reserve excluclinq Revaluation Reserves 3,302, B 1

XVIII Earnino Per Share:
) Basic 39.01 70.69 z0_ 59 1 50. 10

[2) DilUted 39,01 r.70,69 ) ?n qo 150.10

1. The Financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under
the Companies ( Indian Accounting Standards) Rules, 2015 as amended.

2. The company is primarily engaged in the business of cultivation,manufacture and sale of tea and the secondary unit of Travel &
Tourism, which has started operation and is managed organizationall! as a single unit. Accordingly, there are no separate disclosure
has been made for segment repofting as per IND AS 108- Operating Segments.

3, The Limited review of the financial results for the quarter ended June 3Q, 282!, pursuant to regulation 33 (C) (i) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 20lB has been carried out by the statutory auditors, The comparative
figures have also been accordingly restated to confirm to the current period presentation,

4. Figures of the previous period/year have been regrouped and reclassified, wherever considered necessary to correspond with the
current period/year presentation.

5,No Provision for Corporate Income'Tax and Deffered Tax have been considerecl in these accounts and those will be provided in the
last Quarter of 2Q21-22.

5. The above Audited Financial
held on t1 August 2021.

results were reviewed by the Audit Conrrnittee anrl approved by the Board of Directors at its Meeting

Rydak cate Limited

r Singh
ing Director

Date: 11 August 2021
Place: Kolkata

: 06931916


